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This matter was opened to the New Jersey State Board o
Jimrate Appraisers (“the,Board")in‘COnnectiOn with the Board

revespt of information regardingrthefappraisal of 29 Storms

Avenus, Haskell, New Jersey, w1th a date of valuatlon of O<

S;wahd,a second”appralsa}'of the same property with = .
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vizluation of June 1, 2005. Having reviewed these appraisa?

Irtd, the Board finds that respondent” has acted in violaticn

w

the: Uniform Standards of Professional Appraisal Practice !*i:

epaP”y, and finds violations of N.J.S.A. 45:1-21 {e) as

zpecifled below:
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wysrables, which respondent indicated was at the behest of v

whioch requires an appraiser to correctly employ those recognaize:’

Spondent used primarily single family homes as comparable gais-

<
ped

fithough the subject property was a two-family residence,

e CGotober 25, 2665 repori; and in the same report, used s

4 not have a lake view. Moreover, respondent’s adjustment of

720 for the lake view was calculated in an arbitrary mani- -

ich was not market-based.

The Board finds that respondent’s selection of 1Nnappropr it -

TS, constitutes a violation of Standards Rule 1-1(a) of

tovm Standards of Professional Appraisal Practice (the USpA.

et hods and techniques necessary to produce a credlble app*;v:

Forsuant to NL.J.A.C. 13:40A—6-1, thlS constitutes professi.;: .
misconduct in violation of N.J.S.A. 45:1- 21(e)

in order to resolve thls matter w1thout further pro(

Al zrthout adm1851ons and the Board findihg that the wi:

2#10 1s sufficiently protective of the public safety and

<., and for other good cause shown,
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idence with a lake view as a comparable sale, when the subie -




Lt

C ' IT 15 ON THIS JY4h

DAY OF HP*‘A

, 2009,

HERIZBY ORDERED AND AGREED THAT :

1.

for the violation of N.J.S.A.

Y

el at =
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A public reprimand is hereby imposed upon respondent

45:1-21(e) .

Respondent shall provide the Board with proof of

ful completion of a 30 hour course in Basic Appraisal

f2:nciples and a 30 hour course in Basic Appraisal Procedures,

wihiich

courses shall be pre-approved by the Board, within nine

months of the filing of this Order.

read and understood the

order and agree to abide
terms
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Consent as to form and entry:
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